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ENGLISH VERSION

1 Give meaning of micro economics, explain its scope.
OR
1 Clarify the inter dependence between micro and macro
economics.

2 Explain the law of diminishing marginal utility.
OR
2  Explain the importance of law of equi-marginal utility.

14

14

3  Elucidate the equilibrium of a consumer with the help of 14

indifference curve analysis.
OR
3  Explain the characteristic of indifference curve.

4  Explain the factors affecting the Elasticity of demand.
OR
4  What is income elasticity of demand ? State its types.

5 Write short notes : (any two)
(1) Usefulness of micro economics
(2) Types of price elasticity of demand
(3) Concept of income effect
(49) Hicksian substitution effect.
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